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Disclaimer

The financial information and business results in this document are presented here for investorôs 

convenience, which have not yet been reviewed by external auditors and some figures may be able to be 

changed according to the audit outcomes. 

Forecasts and projections contained in this material are based on current business environments and 

management strategies. They may differ from the actual results depending on changes and unaccounted 

variables, therefore DASAN Networks. Inc. does not undertake any obligation to the investment results 

from those in the forward-looking statements. 

The responsibility for investment is ascribed only to investors. These materials can not be used as 

evidence in any legal dispute. The financial information and business results in this document are based 

on K-IFRS.
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1. History
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Maintaining NO.1 provider position in the domestic network equipment market since its foundation

Entrance of the global market in Japan, USA,China etc . and diversification drive since 2009

Foundation / Localization of Networks 

equipment (1993 ~ 2003)
No1 Provider in the domestic market

(2004 ~ 2008)

Globalization & Diversification

(since 2009)

(1993) · DASAN Engineering Co. Ltd. Founded

(1995) · DASAN R&D Center established

(1998) · Developed Frame Relay Router & 

AICPS

(1999) · Corporate name changed (DASAN 

Engineering Ÿ DASAN Internet)

(2000) · Launched new series of Ethernet 

switch & xDSL solution

· World first commercial based Linux 

Router

· Listed to KOSDAQ

(2001) · Launched Metro Ethernet solution

· Released L2 Switch

(2002) · Corporate name changed (DASAN

Internet Ÿ DASAN Networks)

· Released L3 Metro Ethernet Switch

(2003) · Released VDSL IP -DSLAM

(2004) · Investment from Siemens AG

· Biggest shareholder changed (Mr. 

Nam Min Woo Ÿ SIEMENS)

(2005) · Released ADSL2 IP-DSLAM to global 

market

(2006) · Headquarter relocated

(2007) · No. 1 E-PON provider to KT

· No. 1 IP -STB provider to KT

· Biggest shareholder changed

(SIEMENS Ÿ Nokia Siemens Networks)

(2008) · Biggest shareholder changed (Nokia 

Siemens Networks Ÿ DASAN Invest)

· Acquired by DASAN TPS

· Provided G-PON to SKB

· No.1 IP phone provider of Samsung

Networks

(2009) · Provided G -PON to BSNL, India

· Provided Mobile Backhaul solution to 

SBB, Japan

(2011) · Provided 4G LTE Access solution to LGU+

· Acquired 100% share of Handysoft

· Handysoft was merged into DASAN SMC

· Cancellation of shares : 1,000,000 shares

· Headquarter relocated (DASAN Tower)

(2012) ·  Acquired 75.08% share of DMC

(2013) · Selected as the Supplier of Chunghwa

Telecom & Taipo in Taiwan(G-PON)

· Released SKB Smart Set Top Box(B -Box)

· Acquired 43.5% share of DTS

(2014) · Provided FTTH solution to Viettel in Vietnam

- DTS acquisition

(2015) · DASAN Network Solutions, Inc. is established

(captive spin-off)

· Solueta acquisition (the largest stockholders)

- Algeria SPA Condor DASAN is established

- D-Mobile, Corporation in Taiwan is established 

(2016) ïOngoing Zhone Tech. acquisition             

(Nasdaq:ZHNE) 
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2. Shareholders
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Portion of institutional investor (the end of 2011 36.8% 2012, 25.8% 2013, 32.0% 2014, 24.1% 2015, 14.0% )

Shareholder composition during the past five years Major shareholder

Shareholder No. of Stock Ratio

DASAN Invest, Inc.

(controlled by Mr. Nam)
4,104,173 20.6%

Mr. Nam Min Woo

(CEO of DASAN Networks & 

DASAN Invest)

885,185 4.4%

Treasury shares 2,301,988 11.5%

Shinyoung Asset 

Management
1,853,953 9.29%

National Pension Service 572,422 2.89%

Etc. 10,244,611 51.32%

Total 19,962,332 100.0%

(as of Dec 31, 2015)

Current State of Convertible Bond

The 4th special no-warranty private equity convertible bond

Total amount : KRW 33,000,000,000 

Issued Date : April. 9th 2015. / Maturity date: April 9th. 2019

Conversion period : April 9th 2016 to April 9th 2019

Convertible price : KRW 6,080

Number of convertible stocks : 5,427,631 shares

DASAN INVESTMENT holds KRW 8,250,000,000

Largest 

shareholder

Treasury 

shares

Domestic 

institutional 

investor

Foreigner

Y 2015Y 2011 Y 2012

Individual

Y 2013 Y 2014

11.5%

12.1%

1.9%

51.3%

25.2%

17.3%

19.5%

32.7%

26.2%

2.7%

23.1%

43.6%

26.2%

14.0

36.8

25.8

4.4%

10.0%

22.0%

37.5%

26.1%

32.0

4.4% 4.4% 4.4%

21.5%

2.6%

45.4%

26.1%

24.1
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3. Organization
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Strengthen the role of operating holding company / anticipated sales growth due to expended connected -

subsidiary company in 2017.

Etc

DASAN Invest

Subsidiaries

Biggest shareholder 

(Mr. Nam Min Woo)

DASAN Networks

100.0%

(State of subsidiary and affiliated companies)

DASAN Network 

Solutions,USA (100.0%)

DTS  (81.6%) Handysoft (24.1%)

Affiliated Companies

Solueta (27.2%)

39.0%

4.4%

20.6%

PANDA Media (90.0%) J-Mobile (45.0%)

DASAN Network 

Solutions (100%)

Etc.
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IOT

Automotive

application

component
Software

Handysoft

Network

Dasan Zhone

Solutions

EMC material

Solueta

Heat exchanger

DTS

Automobile

DMC

ɺ DASAN Networks group management

DASAN Networks. Inc.

DASAN Network Solutions 

(US)

DASAN ZHONE Solutions

(Acquisition will be 

completed in July)

58.0%

100.0%

Domestic companies, public, new 

communications equipment business 

and affiliate investment / management

Communication equipment 

development and production company 

in North America

(NASDAQ listed)

US Corporation of DASAN Networks /

Global communication equipment 

business

100.0%

Networks business field (Be expected after July)

DASAN Network Solutions 

(KOR)

Subsidiary company of DASAN 

Networks US corporation

Communication equipment R&D and 

domestic business

DMC (100%: Solueta)
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DASAN 

Networks
Zhone

DA Corp.DNS(US)

DNS(KO)

DNS(US)

100% shares

Zhone

58% shares

Reward for merger, DNS(US) new stocks

Merger(Extinction)Merger(Existence)

Merger

100%

100%

100%

ɇStock exchange without cash

July

DASAN 

Networks

Dasan-Zhone

Solutions

DNS(US)

DNS(KO)

58%

100%

100%

3.1 M&A (Zhone Technologies, Inc.)

2016.04.12 M&A agenda approved at BODand contract signed, expecting to be merged at July
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4. Product and Solution

Customer Access Edge Core

Carrier

Enter

prise

Wireless 

LAN

IP-PTT

ONT

RRH

office

school

GPON

1:64

EPON

10G OLT (MSAN)

Ethernet

1:32

Mobile Core

Back

bone

Police Station

ONT

ONT

GPON OLT

Wireless AP

Access Switch

Metro Mobile BackhaulWireless

AC

EPON OLT

Access Switch

Edge Switch

Access Mobile Backhaul

Wireless AP

ɂThis page is for better understanding of the equipment, Difference may occur.
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4. Product and Solution

Carrier Solutions

GPON   EPON    XG-PON

Ethernet SwitchesFTTH Mobile Backhaul

MSAN

Aggregation Router

Access Router

L2 Switch

L3 Switch

Enterprise Solutions

Push-to-talkSecurity Switches Wi-Fi

Access Point (AP)

Access Point Controller (AC)

L2 Switch

L3 Switch
IP-PTT (Push-to-talk)
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5. Business Composition
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Focused on Asian export market in FY2015. Ethernet Switch, FTTX

Sales status by product

TPS & Wi-FiNETWORK

Ethernet Switch

FTTX

Mobile

Mobile Backhaul Solution

IP - DSLAM

OTT BOX

Android Series Tablet

IP Phone / Wi-Fi Phone

Wi-Fi AP, AC

Others

Sales status by Market

OverseasDomestic

KT

SKB

LGU

Enterprise

JAPAN

NSN etc.

USA

CHINA

Others

Sales segment (FY2015) Sales Segment(FY2015))

SKB (11%)

Export (23%)

LGU (21%)

KT (30%)

Others 

(8%)

Enterprise

(7%)

Ethernet Switch

(47%)
FTTX

(30%)

Others

(23%)
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5.1 Business Composition 2˾016 1Q
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2016 1QExport enhancement due to Vietnam business / Major products, FTTXONTProduct Mix

TPS & Wi-FiNETWORK

Mobile

Mobile Backhaul Solution

IP - DSLAM

OTT BOX

Android Series Tablet

IP Phone / Wi-Fi Phone

Wi-Fi AP, AC

Others

Ethernet Switch

(32%)

Sales segment (2016 1Q)

FTTX

(49%)

Others

(19%)

OverseasDomestic

KT

SKB

LGU

Enterprise

Vietnam

NSN etc.

Japan

Taiwan

Ethernet Switch

Others

Sales segment (2016 1Q)

SKB (13%)

Export (46%)
LGU (10%)

KT (13%)

Others 

(11%)

Enterprise

(8%)

FTTX

Sales status by product Sales status by Market
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6. Subsidiaries
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Business structure upstream by subsidiaries cooperation .

Automotive application component, seeking synergy for IoT.

DTS

[81.6%]

ACC (Air Cooled Vacuum Condenser), 

Heat exchangers for industrial

Handy

Soft

[25.6%]

Software cooperation (Group ware, etc.) 

and IoT platform

Solueta

[27.2%]

IoT Platform

Sales and producing conductivity material 
for electromagnetic shield

2015FY 

Sales 69.9Bil. OP 11.2Bilʹ NI 9.4Bil. (KRW)

2015FY 

Sales 18.1Bil.ʹ OP -1.4Bil.ʹ NI -1.8Bil. (KRW)

2015FY 

Sales 41.6Bil.ʹ OP 3.2Bil.ʹ NI 3.9Bil. (KRW)

DMC

Automotive rubber component, Network and
camera system for vehicle

2015FY 

Sales 115.5Bil.ʹ OP 3.6Bil.ʹ NI 3.9Bil. (KRW)[100.0%]
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634

360
372

142

1,549

7. Overall Performance [Networks business ]
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1,308

ɺ Total asset / Cash

2012

2,521

1,000M

2,000M

2013

ɺ Liability / Borrowing 

115

913

500M

1,000M

2012

534

Total asset

Cash

Borrowing

ɺ Sales (export ratio) in Network business 

2012

1,535

1,000M

2014

1,227

2,000M

2013

ɺ Operating Profit

100M

2013

71

2012

43%
33%

Export 
Ratio

1,699

285

2014

2013

40%

1,997

323

2015

2014
2014

2,283

147

2015

23%

1,146

346

2015

1.8

2015

60

24

50M

(unit : 100M Won) (unit : 100M Won)

(unit : 100M Won)(unit : 100M Won)
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7.1 Overall Performance [Groups accounts ]
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ɺ Asset / Cash

ɺ Liability / Borrowing

ɺ Sales

ɺ Operating profit

100M

2013

57

200M

2012

60

2014

24

1,427
1,000M

2013

1,339

2,000M

2012 2014

1,640

1,000M

2,000M

2012

Total asset

Cash

2,136

327

2013

2,410

346

2,590

170

2014

797

1,026

500M

1,000M

2012

Borrowing440

2013

639

1,253

778

2014

2015

2,682

3,555

340

2015

2015

4

2,186

1,098

2015

CAGR 
25.4%

CAGR 
18.5%

(unit : 100M Won)

(unit : 100M Won)

(unit : 100M Won)

(unit : 100M Won)
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7.2 Overall Performance [Groups accounts comparative Q1]

ɺ Sales

ɺ Operating profit

50M

11

(31)

337

500M

2014 1Q

1,000M

2015 1Q

426

2016 1Q

747

(28)

2014 1Q 2015 1Q 2016 1Q

0M

-50M

ɺ Asset / Cash

ɺ Liability / Borrowing

1,000M

2,000M

2014 1Q

Asset

Cash

2,406

268

2015 1Q

2,673

244

3,747

236

2016 1Q

1,020
1,342

500M

1,000M

2014 1Q

Borrowing

596

2015 1Q

909

2,413

1,168

2016 1Q

3,000M

2,000M

(unit : 100M Won) (unit : 100M Won)

(unit : 100M Won) (unit : 100M Won)
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USA

India

Vietnam

Taiwan

Japan

China

Korea

Sales R&D Sales R&D

Sales R&D

Sales

Sales

Sales
Sales

France

Sales R&D

Customer & Partners
Asia

- Japan: preparing 2nd investment to SBB, progressing new investment 

- Taiwan : CHT, Taipei City GPON business

- Vietnam: Viettel Group, VNPT etc.

- Thailand, India and others  

United States

- Setting up local channels, Direct Sales enhancement

Eastern Europe/Nordic/South America

- Poland, France, etc. Europe market investment extension

- Russia, Brazil, etc. FTTH market extension

Global Location

8. Overseas business


